


Fair Trade
Agriculture

¢ 100% of WCCN’s agriculture
partners follow fair trade and
environmentally friendly practices

¢ 6 out of 7 of WCCN’s fair trade
coffee partners provide technical
assistance, education and other
services to their farmers

e 2.5 million pounds of fair trade
coffee financed

Microfinance
Borrowers Served

* 64% of WCCN’s microborrowers are women

¢ 50% of WCCN’s 28 microfinance partners
provide social services and business
training to their microborrowers

38% below the regional average of $2,000,
indicating we serve lower-income borrowers

e 27,898 microborrowers and small-scale
farmers served

* 61% of WCCN'’s entrepreneurs are from rural areas

e $11.9 million total portfolio outstanding
at 2015 year-end

e $109 million invested in Latin America
since 1991

* 8 new partners and 27 repeat partners
in 6 countries
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FRONT COVER: Segundo Roca is a potato farmer living in the mountainous lakes district outside of Cusco,

Peru. He took out his first microloan from WCCN partner ARARIWA to diversify his potato fields from one variety

of potatoes to four. Crop diversification is necessary to hedge his bets against crop failure and local market
saturation. Segundo hopes to use future loans to buy livestock and continue to diversify his crops and income.
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e $1,230 average loan size to a microborrower,

Dear WCCN Supporters,

I am proud to share Working Capital for Community Needs’
2015 Annual Report. This year’s annual report is dedicated
to those individual microborrowers that took on the
toughest challenges at a pivotal point in their lives. Each
of the people featured in this Annual Report shared their
stories of the struggles they experienced and how a reliable
and trusted WCCN community partner offered support in
their time of need. Our partners listened to their clients and
worked supportively with each individual, trusting in their
ability to succeed.

In each person’s story, it is clear that access to opportunity
through our partner’s support made the real difference
between surviving and thriving. In some cases, these people
were struggling to have enough to eat, fleeing domestic
violence without a means of support or preparing for the
future as an aging family farmer. This one moment in life
changed from overwhelming challenge to an empowering
turning point of self-realization. Many of the people we
serve not only have a steady income but are now able to give
back to their family and community as a result of being
treated with dignity and respect by WCCN and its partners.

We believe that investing in communities through our
partners and listening to our partners’ needs is immensely
valuable. It is the willingness of WCCN to trust these
partners, to share in their risk and to share in their
commitment to make their communities thrive that makes
WCCN successful.

We launched our Access to Innovation and Incubation
program in 2015 with this confidence in our partners. Our
first loan from that program enabled working poor women
and their families in Honduras to have access to potable
water. AHSETFIN, a microfinance partner serving mainly
poor Honduran women, had more than 50% of its clients
without access to potable water. This was an injustice, a
health risk, a credit risk and a solvable problem.

In each person's
story, it is clear that
access to opportunity
through our part-
ner’s support made
the real difference
between surviving
and thriving.



Milagros Arevalo stands next to her new water
storage tank. She purchased the tank using a loan
from WCCN partner ASHETFIN in Tegucigalpa,
Honduras. Her health and the health of her family
has greatly improved now that they have access to
clean water for drinking, cooking and cleaning.
Photo by Zacary Smucker-Bryan

AHSETFIN set out to address this critical need

for its clients and asked WCCN to be its financing
partner. Hundreds of women and their families now
have reliable access to clean water because of the
AHSETFIN-WCCN partnership that made it happen.

2015 had other rewards as well. WCCN reached nearly
28,000 smallholder farmers and microborrowers in

six countries. Currently 64% of the microfinance
borrowers we serve are women and 61% of the people
we serve live in difficult to reach rural areas. We also
piloted and applied our first Progress Out of Poverty
Index (PPI) social impact measurement tool with select
partners in our portfolio.

2015 also had its challenges. WCCN had struggling
partners that were unable to repay WCCN on time in
late 2014 and early 2015. Natural disasters, severe
global commodity price swings and the La Roya coffee
fungus all affected loan repayments. As a result,
WCCN staff spent several months in 2015 working
with those partners during their time of difficulty to
help get them back on track and better positioned for
repayment. We feel proud of our collaborative efforts
to help our partners to get back on their business feet,
and we are confident that our investment will pay

off over the next few years. As a result of working

to support these partners during their time of need,
our portfolio in 2015 unfortunately did not grow as
originally planned, affecting our income.

In 2015, we also began and/or completed many
upgrades and investments as part of our 2014-2016
Strategic Plan, further positioning ourselves to

serve more low-income Latin American families and
communities in the coming years. We expanded our
board and our staff skill base and began upgrades

to our internal information systems, improving our
ability to reach more of those still in need and increase
our impact overall. We improved our risk management
policies and risk detection practices while bolstering
our loan loss reserves, building upon existing
protections for our investors.

I look back and consider 2015 a turning point for WCCN.
Like so many of our microborrowers determined to meet
their challenges, WCCN faced its challenges in 2015

and has come out stronger as a result. We are better
prepared to fulfill our mission, manage our growth

and mitigate our risks for the future. And, you have
been our trusted and reliable partners and supporters
throughout this time. We are grateful for that and
recognize the value of your unwavering commitment to
WCCN and the people we serve.

At WCCN, we know that every community and every
borrower will have their own story, their own journey
and their own turning points, just as each of you as
supporters also have your own experience and reason for
being a part of WCCN. What we have seen in the WCCN
community is that positive impact is never an isolated
event. We have seen that one good investment experience
in a partner or person leads to another, and so on and

so on. Giving someone a chance in their time of need

has real consequences. It is risky, but it can also be very
rewarding, sometimes having a multiplier effect that can
lift up whole communities. It is this integrally connected
act of caring, coupled with the risks and rewards of
investing in people and their unrealized potential that
keep all of us advancing WCCN’s mission.

On behalf of the nearly 28,000 smallholder farmers

and microborrowers, their families and employees who
benefited from your support in 2015, thank you for being
part of the WCCN community and investing in the success
of the working poor. Ilook forward to our continued good
work together.

[

Sincerely,

Nancy J. Metzger
WCCN Executive Director

It is this integrally
connected act of car-
ing, coupled with the
risks and rewards of
investing in people
and their unrealized
potential that keep
all of us advancing
WCCN's mission.



Rising to

Challenges

All of the low-income Latin Americans we serve
through our financing have experienced key
challenges to being successful and happy, with many
facing issues of generational poverty, violence, food
insecurity, discrimination, lack of jobs or lack of access
to basic services. And yet, once they are offered the
opportunity to access credit and other services from
our partners, we have seen time and time again how
their determination and grit allows them to overcome
these challenges.

Melida Rosa de Guillen

Melida designs custom shirts and purses for sale using a
blue dye made from anil, a local tropical plant that grows in
her community of Costa del Sol, El Salvador. She received
her first loan to expand her business from WCCN partner
INTEGRAL in 2010 to purchase more raw materials to
produce more shirts for sale. Before access to credit, she
made $100-$200 per sales day selling shirts 2-3 times per
week and now she makes $300 per sales day due to having
more products to sell.

Melida has had her share of hardships and health problems.
Before owning her own business, she was dependent on her
abusive ex-husband. In November of 2015, she went into
a coma for six days due to an untreated heart condition.
But, she wants to continue working. She works hard to
have a better place to live and because it helps her stay
positive. She has learned a lot about herself through
having her own business and now that she has access to
credit and her own income, she has more self-esteem and
self-confidence.
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PARTNER SPOTLIGHT:

INTEGRAL was founded in 1993 in response to the need for essential financial services that were
lacking when El Salvadorian refugees returned home following the end of their country’s violent civil
war. Today, INTEGRAL serves low-income families throughout all of El Salvador with access to credit,
savings, microinsurance and financial training. To encourage environmental protection, they provide
loans for solar energy panels to help families power electric lights, radios and water pumps. They also
finance bio-digesters to process agricultural waste in ways that do not harm the environment. More
than 50% of INTEGRAL:s loans in 2015 went to women.

WCCN works with partners like INTEGRAL that provide financing and essential services to people
at those key turning points when they are struggling to survive so they can rise to the challenges they
are facing.



Growing

Businesses

and supporting

Families

Many of the people we work with have limited options for
formal employment, often becoming microentrepreneurs out
of necessity to support themselves and their families. Because
they own their businesses, they see a clear relationship
between how much they work and what they are able to earn.
As a result, they use credit in combination with building
savings, accessing business training and receiving technical
assistance and other supportive services so they can expand
their business and hopefully increase their income. Growing
their businesses is often key to positioning themselves to
work their way out of poverty and stay out of poverty.

Miguel Jesus Paredes

Miguel is a 71-year-old farmer and rancher in Nueva Guinea,
Nicaraguaand hasbeen a member of WCCN partner COOPEFACSA
since 1996. Through his membership he has access to working
capital for business expansion, a savings account, life insurance
and medical insurance, providing him security and safety while
he continues to grow his business. Access to credit has provided
him the opportunity to increase his farm income by expanding
his herd of cows, and most recently, through a sharecropping
operation on his neighbor’s coffee fields. His children’s quality
of life has improved as they were able to attend school when they
were young and now, as adults, they are able to work on the
family ranch.
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PARTNER SPOTLIGHT:

In 1988, after Hurricane Joan seriously
damaged homes and livelihoods in Nueva
Guinea, Nicaragua, local groups orga-
nized to provide in-kind credit in the
form of agricultural tools and corn and
bean seeds to help their fellow community
members rebuild. In 1993, these groups
formed a cooperatively owned and oper-
ated loan fund to provide microcredit to
farmers, today known as COOPEFACSA.
WCCN first invested with COOPEFACSA
in 2004 and proudly continues to support
them today.

In 2015, WCCN staff and volunteers
visited COOPEFACSA to provide techni-
cal assistance to help COOPEFACSA im-
prove their financial management and
implement a social impact measurement
initiative. WCCN and COOPEFACSA
staff conducted a Progress Out of
Poverty Index (PPI) survey to help
COOPEFACSA determine if they are
meeting their social mission objectives,
including increasing their members’
incomes. After interviewing their
members, we found the vast majority of
those we spoke with felt their lives had
improved and incomes had increased.

WCCN works with organizations
like COOPEFACSA that are committed
to growing people’s businesses and
incomes so that poverty is not a
permanent condition of their family
or community.



As a member of a solidarity lending group in Tegucigalpa, Honduras,
Padrit has used credit from WCCN partner ASHETFIN to expand her
tortilla business. The loans have enabled her to buy flour needed for
making tortillas, wood for her oven, a metal wok and a tortilla press.
The tortilla press alone has increased her output of tortillas from 1,800
to 2,200 daily. Her increased income enabled her to purchase school
supplies for her 13-year-old son, replace her dirt floor with a cement
floor and purchase a clean water tank through ASHETFIN’s Credi-
Agua program.

Residents of Tegucigalpa have limited access to clean water or
sanitary ways to store water, even if they are connected to the city’s
potable water system. Before having the water tank, Padrit would
hear the water coming through her pipes and had to stop working
so she could store the water in used plastic containers. The clean
tap water would eventually become contaminated after sitting,
sometimes for days, in the used containers. She had to use that
water for drinking, cooking and preparing the tortillas she sold
in her business. Now that she has easy access to clean water all
the time, she can safely produce more tortillas for her growing
customer base and her family.

Photo by Zacary Smucker-Bryan

Founded in 2006, ASHETFIN began providing microfinance services in and around Tegucigalpa, Hondu-
ras to single mothers and female heads of households who were excluded from not only traditional banks
but also microfinance services. ASHTEFIN lends primarily to self-organized solidarity groups of 2-5 peo-
ple, mostly women, enabling the people they serve to learn about and share the responsibility of paying
back the loan together. A solidarity group member’s average loan size is $349.

WCCN first lent to AHSETFIN in 2014 to finance their microfinance program. In 2015, we expanded
our partnership, providing the first funding for AHSETFIN’s Credi-Agua program as part of our C4C3
Access to Incubation and Innovation Fund. WCCN’s loan enabled 100 working poor families to purchase
and install potable water tanks on their rooftops so those families enabling them to store affordable, clean
water. WCCN works with partners like ASHETFIN that provide a holistic set of services that benefit their
clients’ families and the community at large.



FINANCIAL SUMMARY

ASSETS 2015 2014
Cash and Other Current Assets 1,296,921 932,105
* Current Notes Receivable, Loan Fund 6,835,047 7,657,127
Other Current Receivables 29,337 17,394
Prepaid Expenses 18,833 15,566
Property and Equipment 119,373 56,314
Accrued Interest Receivable 161,165 111,892
* Long-Term Notes Receivable, Loan Fund 4,312,470 4,663,498
TOTAL ASSETS 12,773,146 13,453,896
LIABILITIES

Accrued Interest and Accounts Payable 205,480 211,805
Current Notes Payable, Loan Fund 4,155,186 3,950,263
Long-Term Notes Payable, Loan Fund 7,044,133 7,586,334
TOTAL LIABILITIES 11,404,799 11,748,402
NET ASSETS

Unrestricted 1,218,347 1,495,175
Reinvested for Growth Plan 150,000 210,319
Temporarily Restricted - -
TOTAL NET ASSETS 1,368,347 1,705,494
TOTAL LIABILITIES AND NET ASSETS 12,773,146 13,453,896
REVENUERE

Grants and Contributions 129,344 109,167
Program Fees and Tour Revenue 58,850 108,150
Interest Income, Loan Fund 1,030,721 1,146,238
Other Income 8,734 20,786
TOTAL REVENUE 1,227,649 1,384,341
EXPENSES

Program 1,234,246 1,441,015
Fundraising 71,758 75,856
Administration 258,792 334,424
TOTAL EXPENSES 1,564,796 1,851,295
CHANGE IN UNRESTRICTED NET ASSETS (8337,147) (449,619)
CHANGE IN RESTRICTED NET ASSETS - (17,335)
CHANGE IN NET ASSETS (337,147) (466,954)

These numbers are based on audited financial summaries.

Full audited financial reports are available on request, or online at www.wccn.org/accountability

* These assets are net of the Loan Loss Reserve.
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Portfolio Allocation
by Sector

as of 12/31/2015

Agriculture

$11.9 Million Deployed

to Alleviate Poverty in Latin America
as of 12/31/2015
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INVESTORS

Adrian Dominican Sisters
Congregation of Sisters
of St. Agnes
Congregation of the Holy Cross,
Moreau Province
Dale Heights Presbyterian
Church
First Unitarian Society
Foundation of Madison
First United Methodist Church
Mercy Partnership Fund
New Covenant Community
Nicaraguan MicroCredit Club
North Decatur Presbyterian
Church “The Ruth
Schmidt Fund”
Parker Family Trust
Platteville Friends of Nicaragua
Presbyterian Church in Geneva
ProNica, Inc.
Racine Dominicans, Sisters
of St. Dominic, Racine
Richland Center Santa Teresa
Sister City Project
Endowment Fund
School Sisters of Notre Dame
Office of Global Justice
Sisters of Charity of the
Incarnate Word
Sisters of Loretto
Skees Family Foundation
Society of the Holy Child Jesus
St. Augustine’s Episcopal
Parish Endowment Fund
The Palen Family Trust
The Sinsinawa Dominicans
The Sustainability Group
Unitarian Universalist
Association of Congregations
United Service Foundation
Vietnam Veterans Against
the War
War Resisters League
Westminster Presbyterian
Church
Wisconsin Council Of Churches
Zia Trust, Inc.

Jeremy Al-Qatami

Terese Allen and Jim Block
Ralph Alpert

Sheldon Altman

Arlan and Carol Andersen
Sandra and Dennis Andersen
Frank and Joan Andersen
Danny and Linda Andersen
Clifford Anderson

Ruth Aukerman

Jon Averill

Sarah R. Bardwell
Chuck Barrett and Melody Sears
William J. and Faye Bartley
Ray Bayley
John James and
Phyllis Ann Bazzano
Paul Beach
Caroline E. Beckett
John and Linda Benner
John and Vickie Bettinger
Sue and Charles Bradley
Michael and Janet Brandt
Susan Browne
Kenneth R. Bryson
and Nancy E. Sulfridge
Kurt Buetow and Jody Slocum
George C. Bunch
Janis B. Burkhardt
Jane Carswell
Carol Cavanaugh
Dorothy Eugenia Topple Cayce
Julia and Michael Cechvala
Barbara Nelle Clawson
Joyce M. Clinkscales
Carol Coan
Benjamin Coan-Nixon
Lauren Coleman
Marty Collier and Carter Garber
Charles L. Conlon, M.D.
Jeff and Donna Cooney
Ralph Core
Virginia and L.W.M. Corzine
Anne Deckard
James Delaplain Jr.
John Denham
Daniel B. Doyle
Sally Drew
Joanne Droppers
Susan DuBois
John and Linda Eggert
Rodney Erickson
Asano Fertig
Carol Fieleke and
Klaus Kleinschmidt
Rosanne E. Fischer and
Mark G Trainor
Patricia Fisher
Nelson H. Fredsell III and
Elizabeth M. Majoros
Barry and Janie Freeman
Eleanor Gaalswyk
Dorothy Gosting
James Gregory
Katherine Griffith
and Soren Hauge
David Gullette
Therese Hagemann
Scott and Natalie Hagen
Mary Ellen Halverson
Beth Hamilton
William H. and
Judy B. Harrington
Will Harris

Richard and Evelyn Headen
Judith Hecht
Michael Helperin
Mark Horowitz and Abby Seixas
Barbara Jacobs
Steve Johnson
Jean Ellen Jones
Leroy Keppers
Daniel J. Keshet
Linda M. Kielty
Michael and Beverly Kienitz
Don Knutson
Michael Komba
Nancy Korda
Kathleen Krchnavek
and Peter Joyce
Anthony Kroll
James M. and Patricia T. Kroll
Teresa Kukowski
Muriel Lawrence
Maureen Leahy and Tamar Zick
John Leinenweber
Bob Leslie
Daniel Liberatore and
Paula Drew
Greg Lieser
Sue Lloyd
Pamela Lubeck
Larry McClung
Kathleen McGinnis
James J. and Melinda S. Megel
Nancy Metzger
Cecile Meyer
Peter G. and Sharon C. Moller
John and Hatsumi Moss
Stephanie Motz and Mike Fisher
Judi Munaker and
John Fournelle
Ray Nashold
Randy and Joy Nelson
Jack and Sara Nelson-Pallmeyer
Sara Nichols and Bill Magavern
Cynthia Northup
Eleanor Oakley and
Marguerite Kitz
Karen Orso
Ruth Hyde Paine
Barbara Parsons
Edith Patton
Jeffrey Paulson
Leslie Paynter
Susan Peacock
Susan Pfeil
Sandy Polishuk
Phyllis Ponvert
John Poole
Leonard and Mary Powell
Walter C. and Karen A. Pridham
Lisa Rademacher and Don Wedd
Karen Rain
William Ralston
Sheldon Rampton
Katie Ravich and Dan Rodman

Chris and Joanne Resch
Doris Rhoades
Janet Robertson
Merilie Robertson
Mary Teresa Rogers
Margaret J. Ruether
Joyce Ruhaak
Russell K. and

Margaret L. Rutter
Blaise Salmon
David Sarr
Gerald Schaefer
Peter and Catherine Schneider
Matthew Schreiber
Rosanne and Alan Schulz
Anthony W. Schuman
Thomas and Debra Schwei
Thomas and Sonia Scott
Gail Shea
Alice Siegfried
H. Warren and Nancy F. Smith
Rosalind Smith
Ann M. Sokan
Mark Stang
Bill Staudenmaier
Sally Stix
John E. and Lou Stolzenberg
Alice Stowell
Keith and Sherri Swartz
Charles P. and

Karen A. Tennessen
Eugene TeSelle
Eva Thaddeus
Duane Theisen
Jim Topple
Marilyn Townley
Barbara Troxell
Christine Tsubokura
Frederick and Kay Turk
Mary Ann Ulfers
Joan Walsh
David Wanish
Richard G. and

Charline W. Watts
Daniel D. and

Julie I. Weatherford
Jay Stanley Weisfeld
John and Sara Whalen
Jeanne Whitesell
Linda Wilkins
Kathy Williams
Douglas E. Wingeier
Robert and Marian Wright
Arlene S. Zaucha
Wilbur Zielke

These individuals and
organizations have elected to
disclose their names in this
report. WCCN has other
investors not listed here.

DONORS

AmazonSmile Foundation

Community Shares of
Wisconsin

Dale Heights
Presbyterian Church

Dragonfly Hot Yoga LLC

GlobalGiving Foundation

GoodSearch

Madison Community Foundation

PayPal Gives

St. Frances Cabrini Parish

UW Wisconsin Madison

Marilou and Ron Adams
Elizabeth Allen
Terese Allen and Jim Block
Julie Andersen
Sandra and Dennis Andersen
Clifford Anderson
Kriss Anderson
and Adrienne Quill
Barbara Arnold
Patricia Aslin
Ruth Aukerman
Mark Aumann
Rose-Marie Avin
Florence Babb
Bette Barnes
Bruce Barrett
William J. and Faye Bartley
Benjamin Baumann
Paul Beach
Caroline E. Beckett
Donald Beisswenger
Faith T. Benedict
Sara Bentley
John and Barbara Berger
John Boll
Dennis Bolstad
Adam Bors
Peg Bouska
Jacqueline Boynton
Sue and Charles Bradley
Michael and Janet Brandt
Gail Brodersen-Heins
Susan Browne
Terri Broxmeyer
and Ron Grasshoff
Carl W. Bruch
John Brugge and Sara Hulsether
Mike and Kay Bryan
George C. Bunch
Arnold Burdick
Chris Campbell
Jane Carswell
James Castonguay
Ashley Chang
Debra C. Christesen-Dworak
Joyce M. Clinkscales
Lauren Coleman
Ralph Core
Thurlow G. Cunliffe
Matthew and Nancy Davis
Anne Deckard
Mary Lynne Donohue
and Tim Van Akkeren

Steve Dorfman
Elaine Dorough Johnson
Ron Drabot
Joanne Droppers
Susan DuBois
Jan and Jim Eisner
Jane Eisner
Paul and Sharon Eklof
Willemina Esenwein
Michelle Evans
Caroline Everts
Juliet Eyers
Asano Fertig and James Apriletti
Megan Fielding
Cordelia M. Fiero
Marcia Finger
Natalie Fischer
Rosanne E. Fischer
and Mark G. Trainor
Phil Fisher
Patricia Fisher
Tom and Anne Fitzpatrick
Judi Munaker
and John Fournelle
Barry and Janie Freeman
Jeff and Donna Fromm
Moises Gallo
Carolyn Gantner
Derrick and Janet Gee
Larry Glenn
Fritz Goeckner and Tracy Bell
Elaine Goldman
Daniel Goldrich
Sue Goldwomon
Dorothy Gosting
John Grace
George Grier and Cynthia Pappas
Katherine Griffith
and Soren Hauge
Nelson M. and Joyce E. Griffiths
Rolland and Marlene Grosse
Dave Hackett and Ellen Brooks
Beth Ann Hamilton
Joann Hannaford
Michael Hannigan
James Harp
Iza and Will Harris
Scott Haumersen
Louis Hellwig
Mary and William Hendricks
Lois M. Hess
Karen and Dave Hinchen
Robert W. Holcombe
Robert T. Holland
Andrew Howick
Tom and Carolyn Jackson
Jean Jackson
Steve Johnson
Jean Ellen Jones
Jerome and Carol Kalinowski
Merle Kaufman
Victor Keppers
Michael S. Knappman and
Sachiko Chernin Knappman
Don Knutson
Lewis Koch and Ann Behrmann
Tammy Koester Parks
Nora Kohler
Harold and Lucy Kokal
Francis J. and Patricia S. Koppeis
Richard and Connie Koppes

Anthony Kroll
Wayne Krueger
Hans Kuhn
James Kullberg
Kathleen Lacey-Anderson
Muriel Lawrence
Maureen Leahy
and Tamar Zick
Daniel Liberatore and Paula Drew
Robert and Nancy Link
Mary Ann Litwiller
and Fred Brancel
Sue Lloyd
John Lynskey
Stewart Macaulay
Kevin Mackey and Susan LeVine
Florencia Mallon and Steve Stern
Roy Marsden
William and Barbara Marten
Edward Mason, Jr.
Mark James Matthias
Chad McClure
Kate McCool and Rick Tvedt
Eleanor J. McGill
Meghan Meeker
Julie Melton
James Mericle
Nancy and Bruce Metzger
Jay Metzler
Sylvia Lee Metzler
Cecile Meyer
Mary Michal and David Haskin
Donald and Lynda Middleton
Marianne Morton
John and Hatsumi Moss
Kelly Mullen
Charles Munch
and Jane Furchgott
Randy and Joy Nelson
Claire Christopherson Nelson
and Gary Nelson
Rita Neumann
Charlie Ory
Lynda Owens
Ruth Hyde Paine
Barbara Parsons
Thomas Paterson
Jeffrey Paulson
Leslie Paynter
Charles and Evelyn Payson
Lynn Persson and David Ward
Mary Pluth Palmquist
Jean-Marc Poisson and
Judith Siers-Poisson
Suzanne Polen
Sandy Polishuk
John Poole
Raymond Purdy
Lisa Rademacher and Don Wedd
William Ralston
Marie Ramanathan
Sheldon Rampton
Steve Rankin
Judith Rasmussen
Dennis Rhodes and Jeanne Duffy
Jerry Rickard
Barbara Rindal
Janet Robertson
Garth and Joanne Rogers
John P. and Dorothy M. Rose
Janet Ross

Gustavo Daniel Rossi
Joyce Ruhaak
Phillip Runkel
Russell K. and Margaret L. Rutter
Peter and Carolyn Rux
Lynne and Louis Santangelo
David Sarr
Gerald Schaefer
Matthew Schreiber
John Schroder
Dean and Carol Schroeder
A.J. Schumacher
Brita Schumacher
Andrea Schuman
David and Corinne Scott
Jennifer Scott
Patricia Sheely
Lynn Shoemaker
Lauren Silber
Stephanie Silk
Monteiro Silva,
Meg Skinner
H. Warren and Nancy F. Smith
Colby and Mary Smith
Zacary and

Annali Smucker-Bryan
Marguerite Soffa
Roger Sparhawk
Bill Staudenmaier
Jane Stein
Jon Steinberg
Geoffrey Stewart
Mary Ellen Stolder

and Tom Pyrek
Alice Stowell
Patrick Strabala
Tom Sullivan and

Karen Nakasone
Kathie Swanson
Joseph and Patricia Symkowick
Charlene Taymor
Anne Thompson
Samantha Tiller

and Craig Schenck
Kate Toews
Carol Troyer-Shank
Frederick and Kay Turk
Virginia Waddick
David Wanish
Cynthia Warner
Eliza Waters
Elizabeth and David Waters
Richard G. and Charline W. Watts
Robert and Judy Weaver
Victor J. Weibel
James Wellman
David Welo and Amy Schulz
Philip Wheaton
Sharon and Jed White
Nancy Winslow
Jeff Wright
Brian Yandell

and Sharon Lezberg
Richard V. Zanoni
Lawrence Zanoni
Camille Zanoni

and Samuel Pratsch
Frank H. and Gloria J. Zeller
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Working Capital for Community Needs (WCCN) is a 501(c)(3) nonprofit impact
investor whose mission is to create opportunities for access to microfinance, services
and markets to improve the lives and communities of the working poor in Latin America.

Since our founding in 1984, we continue to implement sustainable economic and
social advancement programs through partnerships with microfinance institutions,
development organizations and cooperatives in Ecuador, El Salvador, Honduras,

Guatemala, Nicaragua and Peru.

Julie Andersen, President (2015)
Nicole Bice

Scott Hagen, Secretary (2015)
Will Harris, President (2016)
John Kessler, Emeritus

Bob Lamb

Sue Lloyd, Emeritus

Kelly Mullen

Tammy Koester Parks, Vice President
Sheldon Rampton, Emeritus
John Schroder

Tom Schwei, Treasurer

Kate Toews

Nicholas L. Vandervelde

Eliza Waters, Secretary (2016)

Jeanne Duffy, Director of Operations
Carlos Ibarra, Loan Fund Manager (through November 30, 2015)
J. Miguel Jongewaard, Portfolio Manager (from November 1, 2015)
Nancy Metzger, Executive Director
Juan Rosales, Economic Investment Analyst
Gustavo Rossi, Chief Financial Officer
Martin Slough, Senior Credit Advisor
Zacary Smucker-Bryan,
Investor Relations and Communications Manager
Michael Suarez, Business Data Analyst and IT Administrator
Rick Tvedt, Accountant
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