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34,869 microborrowers served, an 11% increase
from 2013

63% of the WCCN microborrowers are women

50% of the WCCN microborrowers are from
rural areas

$1,068 average loan size to a WCCN
microborrower, compared to $1,800
regional average

Fair Trade Agriculture

$3.8 million lent to 8 fair trade o ‘%- g e ';* s "gf

¢
\ &

coffee partners

100% of coffee partners hold
organic and environmentally
responsible certifications

100% of coffee partners provide
technical assistance & education
to their farmers and families

$10.9 million in new loans disbursed by WCCN in 2014
Total portfolio outstanding at 2014 year-end: $13 million

$102 million invested in Latin America cumulatively
since 1991

88.5% of portfolio invested in microfinance and 11.5% in
fair trade agriculture at year-end

10 new partners and 25 repeat partners in 6 countries

Photos by Michael Kienitz

Front Cover: Rosa Alva Puco Isa of Pucara, Ecuador assembles 100 scrub brushes and 120 brooms a day. The
brushes sell for $1.25 and the brooms for a few dollars. She used her first microfinance loan to buy the wooden
handles and plastic bristles to make the brushes and brooms. To make the brushes she inserts the plastic bristles
into the wood handle using a hammer and punch. Her second loan was to buy a used pick-up truck to deliver the
brushes and brooms to local market. Photo by Michael Kienitz



Dear WCCN Supporters,

In 2014, we had many historic and rewarding moments and several
challenges. We celebrated the 30th anniversary of WCCN and surpassed
$100 million cumulatively invested in the working poor people and
communities of Latin America. That proudly reflects a tradition of caring,

compassion, commitment and partnership begun by all of you 30 years ago.

For many, anniversaries serve as a point of reflection. WCCN is no
different. In 2014, the Board of Directors reflected, with input from
many of you, on how WCCN could best carry out our mission over the
next 30 years. The resulting 2014-2016 strategic plan invests in our
organizational renewal and increased capacity to reach up to 25% more
working poor families, with priority given to working poor women

and rural microborrowers. I am pleased to share with you that after
completing year one of our strategic plan, WCCN reached 34,869
working poor farmers, microentrepreneurs and women. Thisisan 11%
increase in working poor persons reached compared to 2013 and almost
halfway to our goal of reaching 38,750 people by 2016.

Reaching more of the working poor in remote, rural areas did not come
easily this year, and not without its attendant risks and consequences.
One of the biggest challenges and opportunities in 2014 was the decision
of WCCN to expand our fair trade coffee financing in the year of la

roya, the coffee rust fungus epidemic that plagued much of rural Latin
America. We saw the situation of rising food and income insecurity for
tens of thousands of poor farmers and how it was fueling civil unrest
and protest, exacerbated by the fact that few were willing to extend these
farmers credit when they needed it most. As a result we increased our
investment in fair trade agricultural lending, provided limited grant and
technical assistance support to some of the most food-insecure farming
communities, and increased our outreach to rural borrowers.

These decisions came with some downsides. Two out of the eight fair
trade agriculture loans made this year became ‘troubled’ loans, meaning
two of our partners could not repay us in full in 2014 and needed extra

time to pay us back. Partnership often means being patient, when needed.

WCCN provided the additional time and conditions to partner borrowers,
but this resulted in a net income loss on our books in 2014, a historical
first for WCCN. This loss was due primarily to the substantial loan loss
reserves that we allocated this year to help mitigate the risks of these
troubled coffee-related loans.

Pictured above is
Enrique Espirtu Andres
and his mother wear-
ing their traditional
clothing. Enrique is an
organic coffee farmer
and member of WCCN
partner Mountain Cof-
fee. The higher price he
receives for his coffee
through Mountain Cof-
fee has enabled him to
send his three children
to school.
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Jefrin Rosales, 18,
pictured above, remem-
bers how hard life was
because his family only

had enough food for one
meal per day. He watched
as microloans to his
father and other support
from PRODESA helped
his family grow enough
fruits and vegetables to
eat regularly and sell
some for extra income.
As he watched his father’s
microlending experience,
he learned to value hard
work, responsibility, and
his own education.

Photo courtesy of PRODESA

A Future Of Opportunities

As part of our ongoing strategic planning, including in 2014, WCCN
launched an extensive interview process to ask our community partners,
our microborrowers and their families what they found helpful and what
they needed most from WCCN as they look ahead.

The interview responses provided rewarding moments for WCCN. We
listened to 18-year-old Jefrin Rosales, who told us how he remembers
being only four years old when his father took their first family microloan
for their farming business from longtime WCCN partner, PRODESA, in
Nicaragua. Jefrin explained what it meant for him in terms of increased
opportunity and quality of life. Families like the Rosales family and
others told WCCN that what poor families need today is a chance to invest
into their own home or business so they can have something tangible and
with long-lasting value, in the event that they need to rent, sell or use it in
an emergency. This would help them to avoid falling back into those same
poverty conditions that they successfully escaped not long ago. WCCN
wants to help these families build on the progress that they have made
and invest in their own future by expanding our Capital for Communities
Fund (C4C Fund) in 2015-2016. Under two new C4C Fund programs,
WCCN believes it can help those microborrowers that have years of a solid
repayment history to tap into this next level of opportunity.

We have seen by the results in 2014 that although our investments are
sometimes risky, they certainly are rewarding. It is this investment in
people and their talents, provided by a trusted partner, that helps create
the opportunity for a better life, a life of hope that has positive social and
economic change within reach. On behalf of families like the Rosales
family and the more than 34,000 other families that we reached in 2014,
thank you for being the change and for making a difference. We look
forward to your continued support in 2015 and beyond.

fra

Sincerely,

Nancy J. Metzger
Executive Directgr



Capital for Communities Fund 1:
Access to Microfinance and Markets

With your help, we have invested $102 million since 1991 in community partners that
provide access to microcredit, fair trade markets, and supportive services through our C4C 1
program. This program provides working capital loans that finance a microentrepreneur’s
business, such as fruit and vegetable cultivation, clothing production/repair, making tortillas,
and many others. This program will continue to be the bulk of WCCN’s portfolio, serving the

largest segment of the working poor population in Latin America.

Who Does C4C 1 Serve?

In the countryside outside of Jamalca, Peru, Don Ber-
na and his family farm four acres of organic coffee.
Coffee is harvested only once a year and is his family’s
principal source of income.

As a member of the cooperative, Don Berna relies

on Bagua Grande Cooperative to buy his coffee,
benefiting greatly from being able to gain a higher
price on the fair trade market. With the help and
support of staff agronomists, he is able to keep his
plants strong in the face of climate change and the
devastation of the la roya fungus. Bagua Grande is
a nearly 40-year-old 100% organic coffee cooperative
located in the Amazon region of Peru, democratically

Don Berna on his
organic coffee farm.
Photo by Carlos Ibarra

governed by more than 450 members. WCCN is proud
to invest in Bagua Grande Cooperative.

How Does It Work?

WCCN makes short-term (two-three year) working
capital loans to microfinance organizations

and fair trade organizations that are serving
microentrepreneurs, family farmers and working
poor women. In addition, as in the case of Bagua
Grande Cooperative, WCCN lends seasonal working
capital (up to one year) to agricultural cooperatives to
help their members purchase seed, fertilizers, etc. to
plant and maintain their crops and to purchase the
harvest from their members to export and sell on the
international fair trade market.



Capital for Communities Fund 2:
Access to Housing and Equipment

C4C 2 loans for basic housing and productive equipment can help working poor families
that have moved out of poverty increase their chances of staying out of poverty. Financing
equipment purchases, home improvements and home ownership provides the working poor
family with an opportunity to own something that they can use, sell, or rent, in case of an
emergency, to acquire new technical skills, and to increase sales from their business. Larger
purchases require longer-term financing from WCCN.

Who Will C4C 2 Serve?

Over the last 10 years, Rosa has had eight small loans
and ongoing business training from WCCN partner
agency PRODESA. Her first loan, for $263, was to re-
place the gas motor on her mill with an electric motor
and her current loan, for $210, was used to buy a new
electric motor. She grinds her neighbor’s’ corn into
soft dough that can be used to make the tortillas that
are eaten at all three daily meals in Nicaragua.

Rosa’s father helped her get her business started so
she could stay home with her children and not have
to leave the house to wash and iron clothes for other
people. Once she has repaid her most recent loan, she

Rosa, a microfinance
borrower with WCCN
partner agency PRODESA.
Photo by Jeanne Duffy

would like to fix up her house to install a working
toilet and to improve the safety of her home (solid
roof/walls). Proper long-term financing would help
her realize this dream.

How Does It Work?

WCCN will lend for up to seven years to community
partners that help the working poor obtain affordable
and safe housing, make basic home improvements
(e.g. running water/toilet installation) or that can
facilitate eventual ownership of productive equipment
and specialized machinery, such as coffee bean dryers
or mechanized mills. WCCN is launching the C4C 2
Fund in 2015-2016.



This fund aims to reach those working poor persons emerging from extreme poverty
not yet with a stable source of income to regularly meet basic needs. Unfortunately, the
partner organizations that are well placed to help these people often lack sufficient finan-
cial resources, credit history and capacity to deliver more to these communities in need.
WCCN will provide loans coupled with technical assistance to help build the partner’s
capacity and track record for credit over time.

TIKONEL is an NGO in the volcanic region of Chi-
maltenango, Guatemala working with 1,700 low-in-
come families. TIKONEL conserves tropical forests
by providing economic incentives for sustainable
agro-forestry practices through its two business
subsidiaries:

1. Sacala, certified by Rainforest Alliance, employs
local farmers and carpenters who plant and harvest
their tropical forests sustainably while producing fur-
niture and crafts for sale.

2. Corazon del Tejido is a women-owned weaving
cooperative that provides training in textile manufac-
turing and sale to its members, specializing in Mayan
indigenous design and woven products.

A Guatemalan weaver.
Photo by Michael Kienitz

TIKONEL members do not have enough funds to buy
materials needed to fulfill customer demand, severely
limiting their income and growth. A working capital
loan from a suitable lender would enable them to buy
more materials and sell more goods; but, despite their
years in business, TIKONEL has no formal credit
history or experience with formal lenders.

WCCN will make loans to pro-poor community partners
that are either first-time international credit borrowers
and/or finding and testing new ways for serving the
poor with innovative or critically needed products and
services. WCCN will invest in lower amounts and use
more of its own technical expertise to help borrowers
like TTKONEL build their capacity and credit history.
WCCN launched the C4C 3 Fund in 2015.



ASSETS 2014 2013
Cash and Other Current Assets 931,038 1,910,620
Current Notes Receivable, Loan Fund 7,657,127 7,916,956
Other Current Receivables 18,461 -
Prepaid Expenses 15,566 37,817
Property and Equipment 56,314 -
Accrued Interest Receivable 111,892 190,333
Long-Term Notes Receivable, Loan Fund 4,663,498 3,614,097
(less loan loss reserve)

TOTAL ASSETS 13,453,896 13,669,823
LIABILITIES

Accrued Interest and Accounts Payable 211,805 229,128
Current Notes Payable, Loan Fund 3,950,263 2,548,263
Long-Term Notes Payable, Loan Fund 7,586,334 8,719,984
TOTAL LIABILITIES 11,748,402 11,497,375
NET ASSETS

Unrestricted 1,495,175 1,843,535
Reinvested for Growth Plan 210,319 311,578
Temporarily Restricted - 17,335
TOTAL NET ASSETS 1,705,494 2,172,448
TOTAL LIABILITIES AND NET ASSETS 13,453,896 13,669,823
REVENUE

Grants and Contributions 109,167 127,224
Program Fees and Tour Revenue 108,150 112,605
Portfolio Income 1,146,238 1,030,240
Other Income 20,786 1,079
TOTAL REVENUE 1,384,341 1,271,148
EXPENSES

Program 1,441,015 956,046
Fundraising 75,856 38,286
Administration 334,424 256,524
TOTAL EXPENSES 1,851,295 1,250,856
CHANGE IN UNRESTRICTED NET ASSETS (449,619) 270,076
CHANGE IN RESTRICTED NET ASSETS (17,335) (232,449)
CHANGE IN NET ASSETS (466,954) 37,627

These numbers are based on audited financial summaries.

Full audited financial reports are available on request, or online at www.wccn.org/accountability



$13 Million Deployed to Alleviate Poverty

in Latin America
as of 12/31/2014
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Organizations

Adrian Dominican Sisters
Congregation of Sisters of
St. Agnes
Congregation of the Holy Cross,
Moreau Province
Dale Heights
Presbyterian Church
First Unitarian Society
Foundation of Madison
First United Methodist Church
Franciscan Sisters of Mary
Kairos - Milwaukie United
Church of Christ
Mercy Investment Services
New Covenant Community
New Haven/Leon
Sister City Project
Nicaraguan MicroCredit Club
North Decatur Presbyterian
Church “The Ruth
Schmidt Fund”
Parker Family Trust
Platteville Friends of Nicaragua
Presbyterian Church in Geneva
Racine Dominicans, Sisters of
St. Dominic, Racine
Richland Center Santa Teresa
Sister City Project
Endowment Fund
School Sisters of Notre Dame
Office of Global Justice
Sisters of Charity of the
Incarnate Word
Sisters of Loretto
Sisters of Notre Dame
of Toledo, Ohio
Society of the Holy Child Jesus
St. Augustine’s Episcopal
Parish Endowment Fund
Sustainability Group
The Palen Family Trust
The Sinsinawa Dominicans
Unitarian Universalist
Association of Congregations
United Service Foundation
Vietnam Veterans Against
the War
War Resisters League, Inc.
Westminster Presbyterian
Church
Wisconsin Council Of Churches
Zia Trust

Individuals

Jeremy Al-Qatami

Terese Allen and Jim Block
Ralph Alpert

Sheldon Altman

Arlan and Carol Andersen
Sandra and Dennis Andersen
Frank and Joan Andersen
Danny and Linda Andersen
Clifford Anderson

Ruth Aukerman

Jon Averill
Sarah R. Bardwell
Charles P. Barrett
William J. and Faye Bartley
Ray Bayley
John and Phyllis Ann Bazzano
Paul Beach
Caroline E. Beckett
John and Linda Benner
John and Vickie Bettinger
Sue and Charles Bradley
Michael and Janet Brandt
Susan Browne
Kenneth R. Bryson and
Nancy E. Sulfridge
Kurt Buetow and Jody Slocum
George C. Bunch
Janis B. Burkhardt
B.Urbane and Janet L. Byler
Muriel Calo
Sarah Campbell
Jane Carswell
Carol Cavanaugh
Dorothy Eugenia Topple Cayce
Julia and Michael Cechvala
Barbara Nelle Clawson
Joyce M. Clinkscales
Donald Coan
Lauren Coleman
Marty Collier and Carter Garber
Charles L. Conlon, M.D.
Jeff and Donna Cooney
Ralph Core
Virginia and L.W.M. Corzine
Anne Deckard
James Delaplain, Jr. Living Trust
John Denham
Daniel B. Doyle
Sally Drew
Joanne Droppers
Susan DuBois
Rosanne E. Fischer and
Mark G. Trainor
John R. and Linda L. Eggert
Rodney Erickson
Robert Esser
Asano Fertig
A. Belden Fields
Carol Fieleke and
Klaus Kleinschmidt
Cordelia M. Fiero
Patricia Fisher
Nelson H. Fredsell III
and Elizabeth M. Majoros
Barry and Janie Freeman
Eleanor Gaalswyk
C. Daniel and Margaret P. Geisler
Dorothy Gosting
James Gregory
Katherine Griffith
and Soren Hauge
David Gullette
Therese Hagemann
Scott and Natalie Hagen
Mary Ellen Halverson
Beth Hamilton

William H. and
Judy B. Harrington
Kristi and Curtis Hart
Richard and Evelyn Headen
Judith Hecht
Louis Hellwig
Anne Hughes
Barbara Jacobs
Steve Johnson
Leroy Keppers
Daniel J. Keshet
Linda M. Kielty
Michael and Beverly Kienitz
Don Knutson
Michael Komba
Kathleen Krchnavek
and Peter Joyce
Anthony Kroll
James M. and Patricia T. Kroll
Teresa Kukowski
Muriel Lawrence
Maureen Leahy and Tamar Zick
John Leinenweber
Bob Leslie
Joyce Lewbin
Father Greg Lieser
Beatrice Lord
Pamela Lubeck
John Mateyko
Larry McClung
Margaret McDonald
Eleanor J. McGill
Kathleen McGinnis
James Megel and
Melinda S. Megel
Cecile Meyer
Sven Midelfort
Susan Mitrovic
Peter G. and Sharon C. Moller
Jim M. and
Michelle M. Morrissey
John and Hatsumi Moss
Stephanie Motz
Ray Nashold
Randy and Joy Nelson
Jack and Sara Nelson-Pallmeyer
Sara Nichols and Bill Magavern
David Nordstrom
Cynthia Northup
Eleanor Oakley
Karen Orso
Ruth Hyde Paine
Barbara Parsons
Edith Patton
Jeffrey Paulson
Leslie Paynter
Joseph N. Peacock
Susan Peacock
Donald Pederson
Susan Pfeil
Gail S. Phares
Sandra Polishuk
Phyllis Ponvert
John Poole
Anne Posel
Frances Posel

Leonard and Mary Powell
Walter C. and Karen A. Pridham
Lisa Rademacher and Don Wedd
William Ralston
Sheldon Rampton
Doris Rhoades
Janet Robertson
Merilie Robertson
Katie Ravich and Dan Rodman
Mary Teresa Rogers
Margaret J. Ruether
Joyce Ruhaak
Russell and Margaret L. Rutter
Blaise Salmon
David Sarr
Gerald Schaefer
Peter and Catherine Schneider
Matthew Schreiber
Holly Schroeder
Rosanne and Alan Schulz
Anthony W. Schuman
Thomas and Debra Schwei
Thomas and Sonia Scott
Mark Horowitz and Abby Seixas
Gail Shea
Eugene Sheftelman
Alice Siegfried
Rosalind Smith
H. Warren and Nancy F. Smith
Ann M. Sokan
Bill Staudenmaier
Sally Stix
Alice Stowell
Keith and Sherri Swartz
Charles P. and
Karen A. Tennessen
Dr. Eugene TeSelle
Eva Thaddeus
Duane Theisen
Jim Topple
Marilyn Townley
Barbara Troxell
Christine Tsubokura
Frederick and Kay Turk
Mary Ann Ulfers
Brendan and Jennifer Vierk
Joan Walsh
David Wanish
Lynn Persson and David Ward
Richard G. and
Charline W. Watts
Daniel D. and
Julie I. Weatherford
Jay Stanley Weisfeld
John and Sara Whalen
Jeanne Whitesell
Linda Wilkins
Kathy Williams
Douglas E. Wingeier
Jane S. Wood
Robert and Marian Wright
Brian Yandell and
Sharon Lezberg
Arlene S. Zaucha
Wilbur Zielke



Organizations

AmazonSmile Foundation

Boardman and Clark LLP

Community Shares of Wisconsin

Dale Heights Presbyterian
Church

Dragonfly Hot Yoga LLC

First Presbyterian Church of
Three Rivers and Centreville

GoodSearch

Greater Impact Foundation

Isthmus Engineering and
Manufacturing

Johnson Bank

Mill Creek Parish United
Methodist Church

Saint Dunstan’s Episcopal Church

United Service Foundation

Wegner and Associates

Wisconsin Council Of Churches

Individuals

Emily Allred

Julie Andersen

Clifford Anderson

Anne Arnesen

Barbara Arnold

Patricia Aslin

Mark Aumann

Bette Barnes

Barbara Barrett

William J. and Faye Bartley

Caroline E. Beckett

Paul W. and Dianne M. Beckman

Donald Beisswenger

Fritz Goeckner and Tracy Bell

Elizabeth J. Benanzer

Faith T. and Dexter Benedict

John and Linda Benner

Sara Bentley

John and Vickie Bettinger

Terese Allen and Jim Block

Gabrielle Blood

Helen Boley

Jonathan Bourne

Peg Bouska

Louise J. Bowditch

Jacqueline Boynton

Sue and Charles Bradley

Mary Ann Litwiller and
Fred Brancel

Michael and Janet Brandt

Gail Brodersen-Heins

Susan Browne

Mike and Kay Bryan

Beverly Buhr

George C. Bunch

Joe Golden and Peggy Burkhardt

Estate of Maxine Burress

Sarah Campbell

Michael S. Knappman and
Sachiko Chernin Knappman

Debra C. Christesen-Dworak

Sandra Christopherson

Joyce M. Clinkscales

Peter Coenen

Kent Costello

Jack and Nancy Courtney

Cecilia Coyle

Karen and Alan Crossley

Thurlow G. Cunliffe

Matthew D. and Nancy Davis

Anne Deckard

John Denham

Jeffrey Dobrinsky

Barbara Donachy

Mary Lynne Donohue
Steve Dorfman
Caroline Doyle and Eric Hansen
Ron Drabot
Sally Drew
Joanne Droppers
Richard and Doris Dubielzig
Susan DuBois
Dennis Rhodes and Jeanne Duffy
Inez Dufresne
John and Linda Eggert
Chelsea Ehrhardt
Jan and Jim Eisner
Jane Eisner
Paul and Sharon Eklof
Willemina Esenwein
Caroline Everts
Juliet Eyers
Mary Ann Fahl
Will Harris and Iza Ferreira
Marcia Finger
Lucille and Gerhard Fischer
Phil Fisher
Patricia Fisher
Tom and Anne Fitzpatrick
Jan and Cornelia Flora
Caitlin Frederick
Barry and Janie Freeman
Jeff and Donna Fromm
Erica Funke
Charles Munch and

Jane Furchgott
Carolyn Gantner
Derrick and Janet Gee
William Gefell
C. Daniel and Margaret P. Geisler
Eliza Mabry and Jonathan Gibson
Larry Glenn
Richard Glines
Elaine Goldman
Daniel Goldrich
Sue Goldwomon
Jay and Marilyn Good
Leslie Gordillo
Gayle Gordillo
Margot Gordillo
Christine Gordillo
Manuel Gordillo
Dorothy Gosting
Terri Broxmeyer and

Ron Grasshoff
Kate Gregg
Nelson M. and Joyce E. Griffiths
Rolland and Marlene Grosse
Robert Gurda
Scott and Natalie Hagen
Beth Hamilton
Joann Hannaford
Virginia E. Hansis
James Harp
Mary Michal and David Haskin
Katherine Griffith and

Soren Hauge
Mary Hayenga
Michael Helperin
Mary and William Hendricks
Lois M. Hess
Karen and Dave Hinchen
Robert T. Holland
Andrew Howick
John Brugge and Sara Hulsether
Marjorie Huse
Carlos Ibarra
Tom and Carolyn Jackson
Jean Jackson
Chris Jacobson
Nora Jacquez

Asano Fertig and James Apriletti
Elaine Dorough Johnson
Steve Johnson
Gregg and Ursula Johnson
Jean Ellen Jones
Kiefer Jundt
Jerome and Carol Kalinowski
Kathy Zimmer and John Kenney
Leroy Keppers
Mara Zimmerman and
John Kessler
Jeanette Klaas
Dolores Knopik
Tammy Koester Parks
Linus and Marina Koopmeiners
Francis J. and Patricia S. Koppeis
Thomas Kozlovsky
James and Patricia Kroll
Hans Kuhn
James Kullberg
Greg Lato
Muriel Lawrence
Bob Leslie
Henrietta Levine
Changhui Li
Sue and Art Lloyd
Peter Lundberg
Stewart Macaulay
Rosanne E. Fischer and
Mark G. Trainor
John and Valerie McAuliffe
Margaret McDonald
Eleanor J. McGill
Meghan Meeker
Julie Melton
James Mericle
Nancy and Bruce Metzger
Jay Metzler
Cecile Meyer
Marta Meyers
Antonio Molina Rivas
Dr. Stan and Elizabeth Moore
William and Mary Jane Morgan
Bob Mitchell and
Marianne Morton
John and Hatsumi Moss
Kelly Mullen
Joyce Myers-Brown
Ray Nashold
Robert Nellis
Claire Christopherson Nelson
and Gary Nelson
Rita Neumann
Ellen Nibbelink
Laura Norby
Corina Norrbom
Cynthia Northup
Marjon B. Ornstein
Terry Johnston and Joe Oswald
Melody Padget
Ruth Hyde Paine
George Grier and Cynthia Pappas
Edith Patton
Jeffrey Paulson
Leslie Paynter
Rev. Charles and Evelyn Payson
Jonathan Peacock
Donald Pederson
Gail S. Phares
Anne Posel
Dr. Raymond Purdy
Mary Ellen Stolder and
Tom Pyrek
Kriss Anderson and
Adrienne Quill
William Ralston
Sheldon Rampton

Judith Rasmussen
Thomas Liebl and Anne Reynolds
G. William and
Mary A. Richardson
Barbara Rindal
Janet Robertson
Katie Ravich and Dan Rodman
Garth and Joanne Rogers
Steve Rogers
John P. and Dorothy M. Rose
Janet Ross
Gustavo Daniel Rossi
Phillip Runkel
Russell K. and Margaret L. Rutter
Peter and Carolyn Rux
Lynne and Louis Santangelo
Dayvid Sarr
Matthew Schreiber
John Schroder
Dean and Carol Schroeder
Rosanne and Alan Schulz
David Welo and Amy Schulz
A.J. Schumacher
Andrea Schuman
Thomas and Debra Schwei
Gail Shea
Eugene Sheftelman
Michael Shimkin
Lynn Shoemaker
H. Warren and Nancy F. Smith
Robert Smith
Zacary and Annali
Smucker-Bryan
Marguerite Soffa
Ann M. Sokan
Roger Sparhawk
Bill Staudenmaier
Jon Steinberg
Florencia Mallon and Steve Stern
Geoffrey Stewart
Sally Stix
Alice Stowell
Kathie Swanson
Keith and Sherri Swartz
Charlene Taymor
Trish S. and Ryan S. Tenold
Eva Thaddeus
Anne Thompson
Sally Anne Thompson
Kate Toews
Carol Troyer-Shenk
Frederick and Kay Turk
Rick Tvedt and Kate McCool
Stephen Umhoefer
Virginia Waddick
Eunice Wagner
David Wanish
Cynthia Warner
Eliza Waters
Elizabeth and David Waters
Richard G. and Charline W. Watts
Robert and Judy Weaver
Lisa Rademacher and Don Wedd
Victor J. Weibel
James and Lori Wellman
John Wilkinson
John and Karen Wilson
Nancy Winslow
Judith P. Yeakel
Rich Yurman
Lawrence Zanoni
Arlene S. Zaucha
Frank H. and Gloria J. Zeller
Charlotte Zerbe
Dr. Maureen Leahy and
Ms. Tamar Zick
H. Glenn Ziegenfuss



Investing for Social Change

517 North Segoe Road, Suite 209

Madison, WI 53705

Working Capital for Community Needs (WCCN) is a 501(c)(3) nonprofit whose
mission is to create opportunities for access to microfinance, services and markets
to improve the lives and communities of the working poor in Latin America.

Since our founding in 1984, we continue to implement sustainable economic and
social advancement programs through partnerships with microfinance institutions,
development organizations, and cooperatives in Ecuador, El Salvador, Honduras,
Guatemala, Nicaragua and Peru.

Board of Directors

Julie Andersen
Scott Hagen
William Harris
Andrew Howick
John Kessler
Tammy Koester Parks
Sue Lloyd
Kelly Mullen
Sheldon Rampton
Thomas Schwei
John Schroder
Gregg Johnson
(Board Emeritus)
Kate Toews

WWW.WCCN.Org

WCCN Staff

Nancy Metzger, Executive Director
Gustavo Rossi, Chief Financial Officer
Francisco Barquero, Director of Operations, Latin America
Jeanne Duffy, Director of Operations, North America
Carlos Ibarra, Loan Fund Manager (from July 2014)
Andrea Ramirez, Loan Fund Manager (through July 2014)
Martin Slough, Senior Credit Advisor
Alejandro Montenegro, Finance Officer
Ramoén Antonio Moraga Gonzalez, Operations Officer
Nehemias Calderon, Credit Officer
Steve Braun, IT Manager
Zacary Smucker-Bryan,

Investor Relations and Communications Manager
Rick Tvedt, Accountant
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