working capital for
community needs



The best known measure for evaluating investment efficiency or
comparing investments is the ROl or Return on Investment ratio.
However, this measure is inadequate for evaluating our work, so

we are adapting a new meaning of the acronym. For this report, we
would like ROI to signify Real Opportunity Investment: real, because
we work with real people and organizations throughout Latin
America; opportunity, because our financing opens opportunities

to people traditionally excluded from accessing this backing, and
investment, because your support is an investment that brings
opportunities to real people.

Thanks to that support and the work of our 25 partners in Latin
America, during 2011 WCCN has been able to:

Expand lending to Peru to fight poverty and income inequality,
bringing the number of Latin American countries WCCN works in
to six, also including Nicaragua, Honduras, El Salvador, Guatemala,
and Ecuador

Close our first two loans in local currencies—to ProMujer Nicaragua
in Cordobas and ProMujer Peru in Nuevo Soles—to help our
microfinance partner agencies minimize the risk of currency
devaluation

Increase small-scale coffee farmers’ incomes and access to
international fair trade markets through loans to coffee
cooperatives

Continue helping Latin American women, who currently account
for two-thirds of our microfinance partner agencies’ borrowers,
achieve economic empowerment through access to financing

Celebrate 20 years of successfully providing working capital to
small Latin American business owners and farmers who have been
excluded from their country’s conventional financial systems

Your continued support during 2012 and beyond will keep us
expanding our reach and deepening our impact.

In solidarity,

Carlos Arenas
WCCN Executive Director




opportunities for women
and their children

Judith del Carmen Gualan Ramirez now bakes more
than 200 typical Ecuadorian cakes, cookies and buns each
12-hour working day. Eight years ago, she started baking
small guantities in her home to sell on the street. When
she was selling her baked goods, her six kids were left
home unsupervised and failed a year of school. She had
to change her business model so that she could be home
more to watch her kids. She began baking more products
and selling them to restaurants, stores and to other people
who sell her products on the street. To meet the demand,
she needed a $500 loan to buy more ingredients. When
she can borrow more money, she would like to buy land
to build a bigger bakery. For now, she is happy that her
business is growing and her kids are doing well in school.




opportunities to support
small-scale farmers and the environment

Leonidas Gémez Diaz is a coffee farmer in Santa Rosa,

Peru. Until the mid-1990s, this remote area of Peru
was overrun with drug traffickers growing coca for
processing into cocaine. With the help of the U.S. and
Peruvian governments and ADEX, the Association of
Exporters, the drug traffickers were evicted and the
coca fields were replanted in coffee and cocoa.

Leonidas is proud to be a member and vice
president of WCCN partner agency the Asociacion
de Productores Agropecuarios del Valle Alto Mayo/

The Association of Farmers from the Alto Mayo
Valley (APAVAM). Asked why he likes APAVAM, he
spoke of the courses and assistance he receives

to increase productivity and improve the quality of
his coffee fields. He spoke about benefits of being
organized into an association, which opens many
more opportunities than working individually. He
spoke about being proud to farm organically, saying,
"Protecting the environment is very important
because we need to leave something for the kids."



opportunities for
Indigenous people

Ines Callafiaupa Quillahuamann is a
community bank member of Arariwa,

WCCN's newest partner agency. She ‘
and four friends started an association of
weavers in Chincheros near Cusco, Peru, in

2005. Working with Arariwa, they formed

the Nueva Victoria Community Bank in

2009 to access microloans. Their business

has been growing ever since. Today the

weaving association has 45 members.

Ines and Nueva Victoria Community Bank '_M‘
are shining examples of what indigenous

women can accomplish when working

together with the support of a microfinance

institution that is dedicated to promoting

rural women'’s small businesses.




opportunities for
socially responsible investing

Last year, while in Guatemala, | met a man who owned one loom and had plans to
buy a second loom. This year, while in Ecuador, | met a woman who sold a wide
variety of fresh vegetables in an open market. These entrepreneurs were only two
of several that | had the good fortune to meet while on WCCN study tours of those
two countries. During the tours, other WCCN investors, supporters, staff and | met
with agencies in Guatemala and Ecuador and then with a few of the people who
had borrowed small amounts of money from those agencies. The entire enterprise
of making small loans available to extremely hardworking people is a marvelous
notion. (The loans are small at least from the much more prosperous, if not affluent,
perspective of the United States.)

Certainly there are many worthy enterprises that assist the less fortunate people in
the U.S., and | would never disparage anyone’s contribution to such efforts, but some
of us norteamericanos need to give a helping hand up the ladder of economic self-
sufficiency to the people of Latin America. And certainly there are various worthy
charities that assist the less fortunate in Latin America, but charity goes only so far
and often leaves those people who receive the charity in the same dire economic
circumstances after the funds are exhausted. Also, the people of Latin America want
the opportunity to advance based on their own merits and not by having some
largess given to them. They don't want charity. They want to prove their self-worth
by their own efforts. | learned this lesson from my own parents, who didn't have any
great financial wealth, but they had a different kind of wealth. It was the wealth that
came from working for the betterment of their seven children.

This leads me to why | am an investor in WCCN. Since | am able to satisfy my needs
and then some, | would much rather be able to invest some of my “extra” money

in my fellow citizens of the world. | like the notion that a nonprofit organization
lends my surplus resources to people who are then able to provide better lives for
themselves and—most important—their children, because ultimately it is the children
who will benefit the most. | feel that | am really investing in the future of the children
of the borrowers. Without a doubt, the educational and occupational prospects of
children are enhanced when the economic situations of families improve.

| believe that as citizens of the world we need to hold out the hand of human
compassion when we have the opportunity. In addition, my personal non-material
wealth has been enhanced by my investing in and involvement with WCCN.

Investor Bob Esser







growth opportunities
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ASSETS

Cash and Other Current Assets

Current Notes Receivable, Loan Fund
Other Current Receivables

Equipment (less accumulated depreciation)
Accrued Interest Receivable

Long-Term Notes Receivable, Loan Fund
(less loan loss reserve)

LIABILITIES

Accrued Interest and Accounts Payable
Current Notes Payable, Loan Fund
Long-Term Notes Payable, Loan Fund
Deferred Revenue

NET ASSETS
Unrestricted
Temporarily restricted

REVENUE

Grants and Contributions
Program Fees and Tour Revenue
Interest Income, Loan Fund
Other Income

EXPENSES
Program
Fundraising
Administration

These figures are based on audited financial summaries.

$1,290,546
6,918,354
40,179

201,785
3,983,220

177,145
2,978,781
7,207,383

22,539

1,797,009
251,227

99,673
88,172
905,135
9,429

863,424
37147
118,414

Full audited financial reports are available on WCCN's website: www.wccn.org

2010
$1,621,938
6,366,478
33,023

743
158,600
3,054,229

11,235,011

162,270
3,244,706
5,863,973

9,270,949

1,713,585
250,477
1,964,062

11,235,011

72,105
67,375
928,913
2,213
1,070,606

872,793
39,803
129,780
1,042,376
28,230
(250)

27,980



Special thanks to our 59 investors who chose an interest rate of 0%, and over 200 who chose a reduced interest rate.

individuals

Kathleen Lacey-Anderson
Jeremy Al-Qatami

Ralph Alpert

Danny & Linda Andersen
Sandra & Dennis Andersen
Frank & Joan Andersen

Arlan & Carol Andersen
Clifford Anderson

Jon Averill

Prudence Barber

Sarah R. Bardwell

William J. & Faye Bartley

Ray Bayley

John James & Phyllis Ann Bazzano
Paul Beach

Caroline E. Beckett

Donald Beisswenger

John & Linda Benner

John & Vickie Bettinger
Terese Allen & Jim Block

Sue & Charles Bradley

Kristen Marie Broadway-Buchner
Denslow Brown

Susan Browne

George C. Bunch

Janis B. Burkhardt

Maxine Burress

B. Urbane & Janet L. Byler
Muriel Calo

Sarah Campbell

Carol Cavanaugh

Julia A. & Michael W. Cechvala
Barbara Nelle Clawson

Carol, Donald, Iris & Darwin Coan
Lauren Coleman

Charles L. Conlon, M.D.

Ralph Core

Virginia & LW.M. Corzine

Lynn Persson & David Ward
Anne Deckard

James Delaplain

John Denham

Daniel B. Doyle

Joanne Droppers

Susan DuBois

Joyce M. Clinkscales & Donald P. Eggert
John Eggert

Robert Esser

Mary Ann Fahl

A. Belden Fields

Cordelia M. Fiero

Lucille & Gerhard Fischer
Mike Fisher

Charles & Patricia Fisher

J. David & Amabelle C. Follett
Judi Munaker & John Fournelle
Barry & Janie Freeman
Howard Fuller

Charles Munch & Jane Furchgott
Joel & Eleanor Gaalswyk
Marty Collier & Carter Garber
C. Daniel & Margaret P. Geisler
Foster Goodwill

Dorothy Gosting

James Gregory

Nelson M. & Joyce E. Griffiths

Therese Hagemann

Dr. Scott & Natalie Hagen
Sarah Hall

Mary Ellen Halverson

Beth Hamilton

Kristi & Curtis Hart

Katherine Griffith & Soren Hauge
Richard & Evelyn Headen
Leo & Beverly Heinze

Louis Hellwig

Karen & Dave Hinchen
Josephine Hoge

Anne & Buddy Hughes
David Hulefeld

Jean Jackson

Steve Johnson

Phylis Johnson

Gregg & Ursula Johnson
Kathleen Krchnavek & Peter Joyce
Paul J. & Anne S. Karch
Jane Kelley

Daniel Keshet

Kenneth W. Kickbusch

Linda M. Kielty

Carol Fieleke & Klaus Kleinschmidt
Don Knutson

Michael Komba

Anthony Kroll

Teresa Kukowski

Muriel Lawrence

Harry Lefever

John Leinenweber

Bob Leslie

Joyce Lewbin

Brian Yandell & Sharon Lezberg
Father Greg Lieser

Sue & Art Lloyd

Pamela Lubeck

Jane S. Wood

Sara Nichols & Bill Magavern
Ken & Rhoda Mahler

Nelson H. Fredsell Il &
Elizabeth M. Majoros

John Mateyko

Larry McClung

Margaret McDonald

Eleanor J. McGill

James & Kathleen McGinnis
Cecile Meyer

Petra Ressler & Sven Midelfort
Susan Mitrovic

Peter G. & Sharon C. Moller
Kay Moore

Dr. Stan & Elizabeth Moore
Jim M. & Michelle M. Morrissey
John & Hatsumi Moss

Kenneth R. Bryson & Nancy E. Sulfridge

Beverley Coneybeare &
Thomas Needham

Randy & Joy Nelson

Jack & Sara Nelson-Pallmeyer

Juji Woodring & Greg Newswanger
David Nordstrom

Cynthia Northup

Eleanor Oakley

Marjon B. Ornstein

Ruth Hyde Paine

Parker Family Trust

Barbara Parsons

Edith Patton

Jeffrey Paulson

Leslie Paynter

Joseph N. Peacock

Susan Peacock

Donald Pederson

Susan Pfeil

Gail S. Phares

Sandy Polishuk

Thomas D. Poole

John Poole

Anne Posel

Frances Posel

Walter C. & Karen A. Pridham
Kriss Anderson & Adrienne Quill
William Ralston

Sheldon Rampton

Doris Rhoades

G. William & Mary A. Richardson
Janet Robertson

Merilie Robertson

Janet Robertson

Lois Rockwell

Katie Ravich & Dan Rodman
Lenore & Charles Rodman
Mary Teresa Rogers

John P. & Dorothy M. Rose
Margaret J. Ruether

Joyce Ruhaak

Russell K. & Margaret L. Rutter
David Sarr

Gerald Schaefer

Peter & Catherine Schneider
Holly Schroeder

Anthony W. Schuman

David & Corinne Scott
Thomas & Sonia Scott

Mark Horowitz & Abby Seixas
Gail Shea

Eugene Sheftelman

Kris Parker & Craig Shillinglaw
Alice Siegfried

Kurt Buetow & Jody Slocum
H. Warren & Nancy F. Smith
Ann M. Sokan

Mark Stang

Bill Staudenmaier

Dan & Grace Stitt

Sally Stix

Lee & Byron Stookey

Alice Stowell

Lois Swenson

Sarah Tignor Taylor

Kathleen Taylor

Charles P. & Karen A. Tennessen
Dr. Eugene TeSelle

Michael Bogenschutz & Eva Thaddeus
Jane Todd Ross

Jim Topple

Dorothy Eugenia Topple Cayce
Marilyn Townley

Barbara Troxell

Christine Tsubokura

Frederick & Kay Turk

Mary Ann Ulfers

Brendan & Jennifer Vierk

Earl W. & Marcia J. Wakelee

Joan Walsh

Richard G. & Charline W. Watts
Daniel D. & Julie |. Weatherford
Lisa Rademacher & Don Wedd
Dolores Welty

John & Sara Whalen

Jeanne Whitesell

Jeffrey T. Wild

Bob & Joanne Williams

Douglas Wingeier

Carolynn & Kent Winters-Hazelton
Jane S. Wood

Robert & Marian Wright
Jeannette LeBoyer & David Zaks
Arlene S. Zaucha

Zia Trust, Inc.

Dr. Maureen Leahy & Ms. Tamar Zick
Wilbur Zielke

religious organizations/
groups

Catholic Health Initiatives

Congregation of Holy Cross,
Moreau Province, Inc.

Congregation of Sisters of St. Agnes
Dale Heights Presbyterian Church

First Presbyterian Church
of Three Rivers and Centreville

First Presbyterian Church, Shenandoah
First Unitarian Society of Madison

First United Methodist Church

First United Presbyterian Church
Franciscan Sisters of Mary

Grace Presbytery Peacemaking

Grace United Methodist Church

Kairos—Milwaukie United Church of Christ

Mercy Partnership Fund

Plymouth Congregational Church
Adrian Dominican Sisters

Presbyterian Church in Geneva
Religious Communities Investment Fund
School Sisters of Notre Dame

The Sinsinawa Dominicans

Sisters of Charity of Cincinnati,
Seton Enablement Fund

Sisters of Charity of the Blessed Virgin Mary

Sisters of Charity of the Incarnate Word
Sisters of Notre Dame of Toledo, Ohio
Sisters of Saint Francis of Philadelphia
Society of the Holy Child Jesus

St. Augustine University Parish

St. Augustine’s Episcopal Parish
Endowment Fund

St. Paul's Cathedral

Unitarian Universalist Association
of Congregations

Westminster Presbyterian Church
Wisconsin Council Of Churches

foundations & groups

Call to Action

New Covenant Community
Nicaraguan MicroCredit Club
Platteville Friends of Nicaragua
Responsible Shares

The Sustainability Group

United Service Foundation
Vietnam Veterans Against the War



individuals

Elizabeth Allen

Crystel Anders

Arlan & Carol Andersen
Sandra & Dennis Andersen
Danny & Linda Andersen
Clifford Anderson

Luis Carlos Arenas

Anne Arnesen

Jim Arts

Marian Ashman

Patricia Aslin

Mark Aumann

Rose-Marie Avin

Florence Babb

Kathy Bailey

Walter & Clare Baldwin
Prudence Barber

Bette Barnes

Bruce Barrett

William J. & Faye Bartley
Marc Becker

Caroline E. Beckett

Paul W. & Dianne M. Beckman
Lewis Koch & Ann Behrmann
Sara Bentley

John Berkowitz

Terese Allen & Jim Block
Dennis Bolstad

Ada & Adam Bors

Debra Bougie

Peg Bouska

Louise & Robert Bowditch
Betty G. & Howard Boyd
Jacqueline Boynton

Erik Breilid

Rev. Donald & Betty Brown
Susan Browne

Carl W. Bruch

Beverly Buhr

George C. Bunch

Joe Golden & Peggy Burkhardt
Muriel Calo

Donald Campbell

Sarah Campbell

Max W. & Phyllis C. Carbon
Lillian R. Caskey

Michael S. Knappman &
Sachiko Chernin Knappman

Sandra Christopherson
Ruth Velma Clark
Donald Coan

Peter Coenen

Todd Conkey

Ralph Core

Jack Courtney

Cecilia Coyle

Thurlow G. Cunliffe
Giulia Debernardini
Anne Deckard

Jeff Degenhardt

John Denham

John & Sandra Detwyler
Mary Lynne Donohue
Steve Dorfman

Elaine Dorough Johnson
Ron Drabot

Joanne Droppers
Richard & Doris Dubielzig
Susan DuBois

John Eggert

Jan & Jim Eisner

Jane Eisner

Paul & Sharon Eklof

Robert Esser

Juliet Eyers

Linda & Gene Farley

Asano Fertig

A. Belden Fields

Cordelia M. Fiero

Marcia Finger

Lucille & Gerhard Fischer

Phil Fisher

Charles & Patricia Fisher

Tom & Anne Fitzpatrick

J. David & Amabelle C.Follett
Matthew Gallo & Carolyn Freiwald
Charles Munch & JaneFurchgott
Joel & Eleanor Gaalswyk
Carolyn Gantner

Jesse Gardner-Durbin

Derrick & Janet Gee

William Gefell

C. Daniel & Margaret P. Geisler
Eliza Mabry & Jonathan Gibson
Richard Glines

Tracy Bell & Fritz Goeckner
Daniel Goldrich

Sue Goldwomon

Dorothy Gosting

John Grace

Nelson M. & Joyce E. Griffiths
Marlene Grosse

Claudia Haack Benedict

Beth Hamilton

Luis Carlos Arenas & Amanda Hammatt
Joann Hannaford

Virginia E. Hansis

Cate & John Harrington

Cal & Mary Hayenga

Michael Helperin

Katherine & Joseph Hemmelgarn
Mary & William Hendricks
Karen & Dave Hinchen

Kate Houston

David Hulefeld

Marjorie Huse

Jean Jackson

Chris Jacobson

Nora Jacquez

Phyllis Jansma

Susan Jeannette

Lola Jennings

Gregg & Ursula Johnson
Ronald C. Johnson

Steve Johnson

Ken Johnson

Jane Hammatt-Kavaloski & Vince Kavaloski
John Kenney

Leroy Keppers

Mara Zimmerman & John Kessler
Francis G. Klinnert

Tammy Koester Parks

Lucy Kokal

Linus Koopmeiners

Anthony Kroll

Wayne Krueger

Maribel Kruepke

Paul & Atsuko Kusuda
Kathleen Lacey-Anderson
Greg LaFreniere

Muriel Lawrence

Kevin Mackey & Susan Le Vine
Harry Lefever

Brian Yandell & Sharon Lezberg

10

Sue & Art Lloyd

Beatrice Lord

Peter Lundberg

John Lynskey

Stewart Macaulay

Enid Macken

George & Marjorie Manglitz
Wendy & Stanley Marsh 3
William & Barbara Marten

Mark James Matthias

Patricia & Neil McCarty

Chad McClure

Eleanor J. McGill

Julie Melton

Jim Merrifield

Kathleen Messinger

Jay Metzler

Sylvia Lee Metzler

Mary Michal

Bernard F. Micke, M.D.

Sven Midelfort & Petra Ressler
Frances Miller

Susan Mitrovic

Bruce Moffat

Jim M. & Michelle M. Morrissey
John & Hatsumi Moss

Revs. Edward Brown & Joyce Myers-Brown
Kenneth R. Bryson & Nancy E. Sulfridge
Ray Nashold

Randy & Joy Nelson

Claire Christopherson Nelson & Gary Nelson
Rita Neumann

Juji Woodring & Greg Newswanger
Cynthia Northup

Janet O'Crowley

Marjon B. Ornstein

Helen Ortmann

Ruth Hyde Paine

Joseph Frederick & Stephanie Palen
George Grier & Cynthia Pappas
Edith Patton

Jeffrey Paulson

Leslie Paynter

Rev. Charles & Evelyn Payson
Jonathan Peacock

Richard Pelz

Brenda Latvala Pfahnl

Suzanne Polen

Sandy Polishuk

Thomas D. Poole

Walter C. & Karen A. Pridham
Mary Ellen Stolder & Tom Pyrek
Kriss Anderson & Adrienne Quill
Douglas L. Rabbach

Michael P. Radtke

Laura Radtke

Judith Rasmussen

Anne Reynolds

G. William & Mary A. Richardson
Barbara & Norman Rindal
Merilie Robertson

Janet Robertson

Celeste Robins

Daniel Rodman

Garth & Joanne Rogers

John P. & Dorothy M. Rose
Janet Ross

Laura Thorpe & Andrew Rubinson
Joyce Ruhaak

Phillip Runkel

Russell K. & Margaret L. Rutter
Peter & Carolyn Rux

Judy O'Neill & Peter Sabey

Lynne & Louis Santangelo
David Sarr

Mark Saunders

Gerald Schaefer

Matthew Schreiber

Dean & Carol Schroeder

A.J. Schumacher

Walter & Rachel Scott

David & Corinne Scott

Gail Shea

Patricia Sheely

Michael Shimkin

Alice Siegfried

Norma Jean Sims

Kurt Buetow & Jody Slocum
H. Warren & Nancy F. Smith
Roger Sneath

Joy Cotter & Larry Soll

Roger Sparhawk

Frances Spence Smith

Bill Staudenmaier

Jon Steinberg

Florencia Mallon & Steve Stern
John E. & Lou Stolzenberg
Alice Stowell

Patrick Strabala

Carol Sundberg

Kathie Swanson

Keith & Sherri Swartz

Kathleen Taylor

Trish S. & Ryan S. Tenold

Dr. Eugene TeSelle

Michael Bogenschutz & Eva Thaddeus
Anne Thompson

Georgia Thompson

Frederick Trost

Frederick & Kay Turk

Rick Tvedt

Stephen Umhoefer

Brendan & Jennifer Vierk

The Estate of John Wade
Eunice Wagner

David Wanish

Cynthia Warner

Valli Warren

Eliza Waters

Elizabeth & David Waters
Ingrid Watson

Richard G. & Charline W. Watts
Daniel D. & Julie |. Weatherford
Robert & Judy Weaver

Lisa Rademacher & Don Wedd
James & Lori Wellman
Dolores Welty

Bob & Joanne Williams

Nancy Winslow

Rob & Emily Wixson

Judith P. Yeakel

Jeannette LeBoyer & David Zaks
Richard V. Zanoni

Charlotte Zerbe

Dr. Maureen Leahy & Ms. Tamar Zick
Carol Ziesemer

organizations

Community Shares of Wisconsin
Dale Heights Presbyterian Church

First Presbyterian Church of Three Rivers
and Centreville

New Covenant Community
University United Methodist Church
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Real Opportunity Investment:

Working Capital for Community Needs (WCCN) is a nonprofit organization that empowers low-income
Latin American entrepreneurs and small-scale farmers through microcredit, fair trade, housing projects and

women’'s empowerment initiatives.

Since our 1984 founding, we continue to implement sustainable economic and social advancement programs
through partnerships with microfinance institutions, development organizations and cooperatives in Ecuador,
El Salvador, Honduras, Guatemala, Nicaragua and Peru.

board of directors WCCN staff

www.wcen.org | info@wccn.org | 1.888.224.6422



